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‘Entered in the Past Office In New Xork us
second-class matter,

SUBSCRIPTION RATES.

DAILY AND SONDAY, Per Mopth...eeeea.
DAILY AND SUNDAY, Per Yeur....coecues
DATLY. Without Sunday, Par Month
BATLY, Withoot Sumiay. Per Yesr
30 AT, Algne, Por YO0 voeviisoeeoaaen $1
tHe nbavs tates In all forelgn coun-

triek, sxeept Mexioo amd Canada.
1o orilee tn securs sttentfon. anhseribers wish.
thelr addressan changed must give thelr old

on well as now sddrexs.

Pearsons desirous of organizing clubs
of subscribers for the New York
Journal will recelve full information
concerning special rates, ete,, by ad-
dreasing “'Circulation Dspartment, the
New York Journal, New York.”

THE WEATHER.
Officiu! forecasts for to-dny lndlcate geoerally
falr anid warm weather,

—

Senator GGorman didn't deem It nec-
gssary to go to Chicago to attempt to
gbstruct the Inevitable, but he has set
gn excellent example for those Demo-
orats who participated In the Demo-
eratle Conventlon and who now hesi-
tate to accept its deciston.

That Ph!ladelpﬁ'lla. {nvestigating com-
mittee has placed Hon. “Dave" Martin
in & bad light, It will be recalled that
‘Hon. "Dave” is the Republican states-
man who came to New York in 1888 in
the Interest of an honest #lection.

Secretary Herbert and® Postmaster-
General Wilson are golng to Europe to
spend the heated campalgn months.
In the mean time their respective de-
partments will contlnue to be man-
ag=d by the subordinates.

Seoretary Carlisle Is voyaging to
Tmzeard's Bay on a Government ves-
gl “The Secretary's devotlon to hon-
&t mdney doesn't seem to restrain him
tom' putting Government moneys to
Honest uses,

-Congressman Bynum, who has

s0 dctive In organizing the move-
sucat to nomipate a gold Democrat, s
gaid to have an eye on & judicial posi-
tion in Oklahoma. This unfortunate
Territory has become the standard hos-
pital for wounded Congressional ducks.

‘Mark Hanna is sald to have returned
to Ohlb with a poor opinion of Mr.

‘Platt's loyalty to McKinley. It would
seem that-somebody has been impos-
ing on the Ohio President ‘maker,

The railroads have refused to make
n’d&l rates for the people who want
1o come to this clty to attend the
“Bryan notificatlon ceremonies. The
‘railroads have enllsted in this cam-
valgn with xtreovdipary venom and

JEment. -

+ —_— e

The nomination of Mayor Pingree, of
Petroit, as the Republican candldate
for Governor of Michigan 1s an event
which shows that Mr. Hanna has an
abundance of misslonary work to do
4n his own party. Mr,. Pingree is in all
esgential respects a Democrat, His
‘nemination by & Republican conven-

“It |s my platform,” he telegraphs the
Journal, “that the people should have
what they want. There should be no
soifish syndicatés In politics any more
than trusts or monopolles in the finan-
‘cla] world. The man who will be elsct-
&d this year Is the one who Is willing to
trust the common people’ Every
word of thizs profession of faith is seem-
dugly a studied attack on the influences
in- mtrol of the national Republican
organization. “No selfish syndicate in
‘politics” 15 a orue] slash at Hanna and
“The man who will
be elected this year 8 ths man who Is
‘willing to trust the common people
“Bryan could not ask a better prophecy
than that, Hanna and trusting the
concatanation
would make the Rev. Dr. MacArthur
Jaugh. Probably Mr, Pingree will be
_elected, sven with all the newspapers
aﬂinst'ﬁlm, but under the Australian
_ ballot system his votes will not help
“he national ticket that he has prac-
aally Alsowned.

1guine  Republicans, are count-
Ang too confidently upon the effects of
‘the tidal wave which ran with undl-
‘minished force through the elections
‘af 1808, 1894 and 189%5. Under any ordi-
y conditionf such a run of popular
favor would make Republican success
in the present campaign a foregone
conclusion. But Mr. Platt and his
wsplstants at St. Louls succeeded in
shieving one of the most astounding
fracles In political history. They re-
ated the extraordinary feat of
feh when he changed swords with
tnlet in the scuflle and got his death
snd from his own paisoned point.
‘to the time of the 5t. Louls conven-

" tamocracy was hopeless be-
opinion insisted on hold-

msible for the tollies of the
Administration. It was as
-Cleveland party that the Re-
.8 won their vietories of the
thres years. They had only to
p that advantage to make success
tain in the present context. Mr.
.h insisted upen their throwlng lt
Ay, and they did. They deliberately
tked up and adopted the Cleveland
wabnelgl polley, which the people
athed. The Republican party Is now
- d party. The Cleveland
w polley is absolutely its sole
cqulhmmr the passage of & tacifl
" bill through the Senate is a manifest
Hence

‘?ut three years, which were the
s of popular d’etﬂhtinn of Cleve-
ate portents of Republican
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DENMOGCRACY AND THE INCOME TAX

The gentlemien who are so fenrful of socinlilsm when the poor are
exempted from an income tax view with indifference those methods
of taxation which give the rich substantial exemption, They weep
more becnuse $15,000,004) 5 to be collected from the Incomes of t“he
rich than they do at the collection of $300,000,000 upon the goods
which the poor consome. And when an effort is made to equnlize these
burdens, not fully, but partially only, the people of the Sowth and
West are called Anarchists.—Willinm J, Bryan in House of Repreaentn-
tives.

The demand of the Democratic National Convention that Congress shall

30 (use so much of the authority which remalns to It since the Income tax de-
50 |elsion to ensct Jaws for the imposition of a suitable tax upon Incomes is in

one sense merely a demand that the Government recur o a method of raising
revenue which it has already employed successfully Qq’d the coﬁstltutlonallty
of which was affirmed by the Supreme Court before that tribunal harbored
|J udges subject to sudden and inexplicable changes of '6plh!on But the de-
mand for an income tax this year has a sighificance which could not attach
to it In the simpler days of the republie, swhen tariffs were moderate and
enormous fortunes rare,

To-day the many In moderate circumstances pay for the malntenance
of the Federal Government; the few who have acquired enormous fortunes
enjoy its profitable favors. The fundamental services of government—pro-
tection to life and property—are indeed rendered with practical impartiality,
but those functions of the State by the exercise of which private fortunes
may be enhanced have ever been employed for the further enrichment of
men already wealthy. Out of the taxes ps.ld/ by the people on the clothing
they wear and the tools they use muBt be pald the enormous indebtedness
incurred by the nation that . P. Huntington and his three colleagues In
Paclfic rallway bullding might become wealthy. The American sallor has
been sacrificed that three or four Amerlcan shipbuilders may be milllonaires.
The hardy pioneer who is turning the Great American Desert into a flower
garden pald during long years of Republican domination heavy taxes upon
the lumber of which he built hislittle shanty that the Algers and the Palmers
of the Grand Old Party might become princes of pelf. Coal and iron may
not be brought from near-by Canadlan mines to the United States lest Mark
Hanna should not make money enough to buy a Presldency or “Steve” El-
kins wax rlch enough to be a Senator. Nor in the esteem of those who have
come to conslder themselves the governing in the nation are
such perverslons of governmental power to the services of individual greed
gocialistlc. But If it be urged that the Post Office Department establish a
parcels post system, as in England, the Hon. Thomas Platt, seeing his ex-
press business threatened, criés “Socialism!” If a postal telegraph system
be sugzested, the volce of Gould is heard crying “Anarchy!”

Under wholly just economic conditions, when the profits of natural mo-
nopolies should inure to the whole people, and when artificial monopolies
created by law or established in defiance of Jaw should be abolished, an in-
come tax would be nsither necessary nor just. It would in such case be, as
its ‘opponents call it now, a tax on thrift and on ability. To-day the conditions
are different. The income tax is in part & tax upon special privileges and
their profits, in part a rough and incomplete measure for the equalization
of taxation.

Of Mark Hanna's list of moneyed men who will contribute to the McKin-
ey campaign there 1s not one who does not exeet of the Federal Govern-
ment greater services in return for his contribution to Its revenues than
any 1,000 workingmen or farmers. But under a system of Federal revenue
which lays the burden of taxation wholly upon consumption he is unlikely
to contribute as much to the national treasury as two score people of moder-
ate means, who must eat and be taxed, drink and be taxed, be clothed and
hous:J, and be taxed on all. Nor are there many in this list of multl-
milllonaires who rally about Hanna that they may escape taxation them-
selves while fattening on the taxes patd by others, who do not owe much of
thelr fortune to direct government intervention In their behalf, Some, lHke
Huntington, have borrowed and will not repay. Some are buttressed In thelr
possession of profitable monopolies by protective tariffs. Some have been
alded in "corm;r!ns“ the money of the country by financial legislation
which reduced the volume of that money one-half. Some borrow of the na-
tion to lend to the people, and exact Interest alike from the people who bor-
row &nd the nation which lent. LY

The income tax which the Democratic party purposes levying upon its
return to power is a plece of fiscal legislation necessary to the maintenance
of good order and content In the natlon. The people will not much longer
view with indifference the creation of enormous fortunes in the land, the
solidifying of thése great properties by the intermarriage of those enjoying
them, and the creation of an hersditary aristocracy of wealth, unless they
see that the possessors of huge estates contribute according to thelr means
to the support of the national government. The people who have little have
just right to expect much from those to whom much has been given.

class

A WESTERN PLAN OF FUSION.
Mr. Franklin K. Lane has proposed
a seheme for fusion on the slectoral
ticket between the Democrats and Pop-
ulists of Callfornla, with the sugges-
tion that it would be found to fit the
conditions ifi many other States. The
fdea is that both parties should agree

electoral votes? In that case the elec-
tlon of the Vice-President would be
thrown into the Senate. The Consti-
tution requires the cholce to be made
between the two candidates having the
highest numbers of votes. These would
be Hobart and Sewall. As the Demo-
crats, silver Republicans and Popu-

the commerclal integrity of thelr own
undertakings; declared thely Intentlon
of committing insolvency months in ad-
vance. Without advertlng at length
to this singular financial pollcy or
dwelling for a space on that cogent ar-
gument that corporations are not
organized on purely philanthropie
grounds, but are solely out to win and
gain: money, therefore what they de-
mand In a general way may be re-
garded as opposed to the interests of
the people—without lngering over
these propositions, Iet us note the effect
of the attempt to educate.

Many of these circulars went into
Colorado, The Centennial State has
suffered much from one-sided financial
legislation, and is not In a mood to
endure corporate threats. State Audi-
tor Parks Is an officlal of some power.
He is ex-officloc Insurance Commis-
sioner, and apparently desires to earn
his salary. He secured several of these
cireulars, and is now taking the neces-
sary steps to cancel the licenses to do
buslness in Colorado of the companles
which issued the letters. Mr. Parks, a
plain man, unaccustomed to the nilce-

tles of flnanclal arguments, holds the
plain English of the eirculars to be con-

fesslons of insolvency. He would, in his
oplnion, be open to Impeachment if he
permitted them to write gdditional
policles for his constituents. Auditor
Parks is the court of last resort; his
decislon is absolute in such cases. In-
surance and other corporations aiming
to forsake business for polities would
do well to call in thelr Colorado agents
and representatives. The companies
going forth to “educate” will return
with-a load of practical information.

Messrs, Gould and Sage announce
that they swill not extend the lines of
the elevated rallway if Bryan is elect-
ed. These "L" extenslons seem to be
a very convenient club for the young
and the old plutocrat to brandlsh over
the heads of the people. Sometimes
they wont be made unless the eclty gives
Battery Park to the corporation. Again
the city's guarantee to the corporation
of Immunity from damage sults s a
condition precedent to making them.
Now, unless the people will turn over
to Messrs. Gould and Sage the privi-
lege of choosing the President of the

fullest illustration to the theory that
the men who own the people's high—
ways own the people.

The announced I;Ientlon of the Dem-

ocratiec National Committee to cireu-
late extracts from the Congressional
Record under frank as campaign doc-
uments, as all party committees do in
every campalgn, hak been denounced
in various organs of the Hanna syndl-
cate as a scandalous misuse of public
money. In view of thiz fact It 18 Inter-
esting to read the Commercial Adver-
tiser's glowing tribute to Mr. Carlisie's
industrious use of the Government's
resources for campalgn purposes:

We cannot too highly compliment Secre-
tnry of the Treasury Carllsle for the splen-
a1 work fn the cause of honest currency
that he hns begun through the Trensury
Department. The varlous doctments that
nre belng sent out In reply g the thon-
sunds of inguiries that reach the depart-
ment dally are of Inealeulable bepedt in
thls ecampnlgn agalnst bmoradee and dls-
honor. '1%& stntoments made through the
PTreasury Department are convinelne to the
last degree,

Wherever there Is o “doubting Thomas"
geiid hlm not onee one of Mr, Carlisle's
eiroulnrs, which is belng distributed—and
properly, too—at the expense of this Gov-
ernment.

If Mr. Carlisle’s sound currency cir-
culars “is being distributed” with pro-
priety, at the expense of the Govern-
ment, of course it would be equally
proper to distribute at the same ex-
pense tracts In favor of low tarifis,
free ships and an Inoffensive forelgn
policy. The Government {8 even richer
than Mr, Hanna's committee of select-
ed millonaires, and {f Its powers of
taxation can be used to pay the ex-
pense of propagating certain political
dogmas there will be no need for any
party that can once gain control of it
to take the trouble to pass the hat., We
advise Mr. Rockefeller and his asso-
ciates to strike. Let them tell Hanna
to'get his campaign fund from Becre-
tary Carllsle.

When trust meets trust then comes
the bust.

The Milhollandites made the mistake,

of burning their red fire before they
were out of the woods,

Two-thirds of the Carlisle family has
bolted, and the remalning third is wait-
ing for orders from Buzzard's Bay.

Having recelved the subsoriptions
and assurances of the New York peo-
ple who &re Interested in the continu-
ance. of the present financial policy,
Mr. Hanna is now in Philadelphia,

upon a single list of Bryan electors,
and that all of these electors should
be pledged to vote for the Vice-Presi-
dential elector whose party cast the
greater pumber of votes for some des-
Ignated State officer.

This plan seems falr to both wings
of the Bryan forces, and there Is only
one apparent possibllity of danger in
it, It would probably glve the solid
vote of California to Sewall, as there
are mors Democrats there than Popu-
lists, while Oregon, Washington, Kan-
gsas, Nebraska, Idaho and some other
States would be likely to go for Wat-
son. If the combination should carry
all the States west of the Mississippl
and south of the Ohio and Potomac,
together with Tllinols;, Indiana and
Michigan, and If the Democrats and
Populists should have the same rela-
tive strength as in 18%, the electoral
votes for Vice-Presldent would be dl-
vided in this way: '

SEWALL. "WATSON,
Alnbama ........ 11{ Colorado .. ovave 4
ATRABERS ....... 8 Tdaho ..... 3

0| Knnsas 10

4 MInnesotn ccoveee B

149 Montann 3

« 24 Nebraska . 5

“ﬁ ?\;Dnh Dinkotn g

13 South Dakata 4

8! Washington ...... &
14
]
17
11
South Caroltnm.. #
Teuneasee ....... 12
TEXRD .issressens 1D

Ttah ...covnvevnn

Virginla -....0.. 12

West Vlrglnlu Al

Wryoming ....oaee 3
Total ..:p.ss, 2200 Total ......0... B2

Nevada has been playing alone, but
her three votes would doubtless go to
Sewall, giving him 232 in ail, or elght
mora than enough to eleet.

If the plan worked in this way, noth-
ing could be more satisfactory, But
stuppose the Republicans happened fo
earry Illinois, or Indiaha, or Iowa, or

" | some other State with‘move than eight!

lists together have a majority in the
Senate, the chances are that Sewall
would be chésen. Still there is & bare
possibility that a combination between
the gold Democrats and Republicans
might glve the election to Hobart.
Such a contingency ought to be pro-
vided against, and this could be easily
done by arranging that if it became
evident, -after the popular election,
that no candidate for Viee-President
could eommand a majority in the Elee-
toral College, the one standing at the
bottom of the MHst should withdraw.
He could not possibly lose anything by
this course, as the Constitution allows
only the two highest to be voted for In
the Senate, and his withdrawal would
allow the entire Bryan electoral vote
to be concentrated upon a single Vice-
Presidéntial cand!date,

THEY WENT TO GATHER WOOL,
The schoolmaster may become the
pupll. Witness the case of the insur-

|ance companies and the Colorado State

Auditor, Ten days or two weeks ago
the gold standard corporations started
what they were pleased to call & cam-
paign of education. The Insurance
companies, always quick to declars a

policy forfeit, took the inftlative. They|

invented a scare ‘cireular which they
fed to the McKinlay press and scat-
teréd over the country. Wherever one
might go the clrcular followed him
and warned him a warning that would
have been solemn had it not been hys-
terleal., The “‘free sllver craze" was
pronounced to be epldemic, and policy
holders were requested to vaccinate
against an attack of Bryan and Sewall.
Persons holding policles in these emo-
tional companies were notified that In
the event of a Democratic vietory the
obligations would be worth but half
the amournt of the premiums paid upon
th:lll- m CONCErns utullw sttl.ckeﬁ

dlckering with the manufacturers who
want more protection of the McKinley
varlety.

Unlited States the residents of the an-
nexed districts must walk. These typ-

leal monopolists are trving to glve the

THE BANKING PROGRAMME.

The Republican platform demands the maintenancé of the present gold
standard. The impllcation is that things are simply to be preserved as
they are, and that Republican success will make no change In the currancy
to which the American people have become accustomed. But that is not at
all the idea entertained by the financlers who forced the adoption of that
platform, and who are furnishing the funds for Mr. Hanna's campalgh.
They know that our currenoy system 1s now In a state of unstable equi-
Ibrium, and that to put it on a permanent basis radical changes will be

1necessary in one direction or another. And they have very decided {deas con-

cerning the changes they propose to have adopted if they carry the election.

The ideal which the bankers have in view Is a condition of things {n which
the Government will issue no money except gold, with a few sllver, nickel
and copper token coins for small change, while all the rest of the currency
needed to transact the business of the country will consist of bank notes.

Nobody pretends that gold alone can do the work of a national circulating |[to the lendern,” and so oblivions ls the

medium. There 18 none in clreulation anywhere except. on the Paclfic Coast,
and there will be none, whatever policy we may adopt. The programmse,
therefors, Is that not a part but all of the national currency above the
grade of small change shall be issued by the banks and subject to their ab-
solute control. It is to be expended or contracted at their will. It is to be
poured out in a boundless flood when it sults the convenlence of the bankers
to encourage specunjation, and called in when they prefer a tighter money
market.

In ordinary times these bank notes are to lMquldate all debts. They
are to be the only kind of money lent, the only kind cireulating in the
hands of the people, and, naturally, the only kind with which the debtors
will expect to clear off thelr obligations. But this is to be merely'a matter
of custom, not of law. The notes are not to be legal tender. The bankers
do not ask that. Nobody proposes to give private cltizens the privilege of
tssuing legal tender money. Hence, & creditor will have the privilege at

any time of demanding gold, which the debtor eertainly will not have, and T

probably cannot get. The man who has laboriously seraped together enough
of the same kind of money he borrowed to pay off his mortgage may find it
turned to worthless leaves in his hands. He can take the notes which his
creditor refuses to the bank that issued them and ask their redemption In
gold, but universal redemption will be impossible. There Is not gold enongh
to go round. A general demand must mean a suspension of specie pay-
ments, brisk times for Sheriffs, and a general transfer of property from
debtors to creditors.

On _the 1st of April of this year our currency was sald to consist of the
following ltems, omitting gold and silver certificates;, which merely repre-
sent corresponding amounts of coin:

Gold colni.. ... S S AT PG L B U T

sepsnn

e

Bilver, Standard AolAT. coeerscserasssavessrsnsssnanansoeranensssnsanrssss 426,280,016
Stiver, subsldiary. ....... P Ry SR R S o A RERE R T Y
Greenligcks .....-- 046,081,018
Shermnan notes, .. ... svavpasispenrns s A b e entina s s e Skt Meny ea s~ TORDE1, IR0
National DAnK NOLEB. ... desavsbrsssesesssssarsassnssivaanssansasserannnanees 201,316,027

Potal oot divises e e R T e e PO o AR S R S il e R

The estimate of gold coin iz undoubtedly exaggerated, but If we apcept

it as correct we have now sus':.m.ﬂh of full legal tender money, consisting
of all the {tems enumerated above except the subsidiary sllver a..nd the ’na-
tional bank notes. The banking programme is to cut off ultimately nearly,
a thousand millions of this,. reducing our volume of legal tender money from
$1,487,795,779 to the $688,743, 303 of gold coin—a ntnek which in reality cannot
much, If at all, exceed $400,000,000.
For a start, it is proposed to retire the memcka and Shehmm notes,
substituting at a blow $483,762,208 of non-debt-paying private for the same
amount of debt-paying publie currency. This purpose Is openly and earnestly
avowed., The efforts of the Administration during its whole term have been
directed toward {ts accomplishment. The next step would be to sell the
Treasury's stock of silver bulllon and the standard sllver dollars, The former
plan i hardly concealed; the latter would follow In due time. Germany set
the example of disposing of her old legal tender silver coins when she adopt-
ed the gold standard, and other European countries have followed her Iea,d,
In fact, such a policy is Inseparable from the thorough-going a.liuntlon ot
gold monometallism to which the Republican party is now pledged.

It is evident, therefore, that when the advocates of Mr. Hanna's election’
ask us to vote against the revelutionary change proposed by the Chicago
‘platform they do mot offer us stability themselves, They are proposing s
change more radical amd more far-reaching In Its d!tatl than anything de-
ﬂ-l'ed by Mr, Bﬂ'%lt

BATTLE OF TH

Another Critic Slashes
Atkinson.

R. Edward Atkinson Issties & chal-
M leuge to honest men ndvocating the
free colnnge of sliver. 1 gladly take
It up. 1 own no silver mines, and thus far
no one has offersd to bribe me, For many
yvears I belonged to Mr. Atkinson's eluss,
for I held a professorship in one of the
grent utiversities, fnd wis a gold-bug,
loaking up to Mr. Atkinson gs one of the
prophets, but for thirteen years I have been
out and dmung the common people, who do
the work for the world, and 1 have learned
much that Mr, Atlkinson stlll Ignores.

Before me lles Mr. Atkinson's description
of siiver miniug In Mexleo. This s hils
testimony before the United States Sllver
Commission:

“I should question the evidence of the
total production of sllver partly on the
gronmd of what T saw In the Centenminl
Exhibition from' Mexico. T sasw n curlous
sy of sllver, thiek 1o the centre and thlo
at the edge, ag If cast ln an earthen pan.
It was explained that it was obtalned by
plling combustible material agalnst cliffs
contiining velns of metal, nnd the mpterial
belng set on fire, the produet wag collected
In an enarthen pamn.'

There i also Mr. Atkinson's stutement
thnt gold alone never flnctoates in value,
anfl that it is, therefore, n perfect stand-

the whole

ard.

Where can Mr. Atkingon find
world a practen] ummllnrg[stq:'n back bim
in the hellef that bonfires bullt agolust
eliffy will ecnuse =streams of molten sllver
to flow down? Where In the whole world
will he flnd any reputable econcmlst to
malntald with hiin that gold aloge 18 ex-
empt from fluctnatlops in value?

In hils present artiele Mr. Atkinson makes
two contentlons, His first |s that the mar-
ket price of sllver will not be affected by
froe coinnge. His second contentlon is
that all legal tender acts are in thelr na-
ture fraudutent, and should be abolished.

Suys Mr, Atkingon: “Let it be assumed
that these bars hive been converted [nto
ecoln under a free colnage act, one dollar of
colned gold would buy dver thirty dollars
of eolned silver.”

I presume he intends to say that one
ponnd of ecoined gold would buy over thirty
pounds of colned silver. ¥

Making this  correction (hut, after the
Mexican elWl story, I do not know whether
I am justified In making It or not), what
does Mr, Atkinson ddé with the fact thit,
untll free coinnge wus suspended by the
Tnlted States, by Germnny and by FPrance,
sixteen and o half popnds of sllver had
never heen worth, anywhere in the world,
or at any time, less than one pound of gold,
colned or uneolned? What does he do with
the fact that the mere prospect of free
colnage in 1800 by the Unlted States alone
sent the value of miceojned sllver bars to
£1.21 per ounce, and made the bultion value
of our doliar and of Mexican dollars and
of nll other sliver dollars everywhere in the
world at least 03 cents?  What does he do
with the fact that the closing of the Indlan
mintz to free colnage of sllver depreclaed
the value of stver 20 per cent in 4 few
days?

Ttoes Mr. Atkinson ignore that the chief
demnnd, cungllmpl.]un and use of silver and
gold 1§ for colnnge, and that, If the coin-
nge demand elther exdéeeds or falls below
the consumptlon In the nrts; the yalue of
the bulllon Immedintely rises or fullg?

Mr.* Atkinson's second contentlon s
ngalngt all lecdl tender actd. He asserts
and wilshes to malntain before any honest
I uey that we government shonld ever ham-
per tlie creditor in bls deallngs with the
debror. &

The Bible states that “fhe rleh tale over
the poor and that the borrower Is Servont

Ile-mlor of every Interest except hls own, and
80 reckless I8 the cornered borrower that
clvilizatlon beging when the State curtalls
the right of the borrower to destroy hime
aplf,

| There is a strungely Instructlve tale re-
Hated in Genesls sivil. One Joseph, without
even n drenm of hig own, but only a God-
given gift of loterpretation;, foresaw that
thery woere to be seven years of plenty, fol-
lowed by seven years of famine, \

He at onee concocted a scheme to ruf n
glgnntle eoruer In grailn, and so allering
was It that he wos given full charge of
the detnils,

He Q11 not invest his own or the King’s
money la grain when It was cheap, Not hi!
He muds the peaple turn over without price
or equivalgnt one: -fifth of all they mlsed,

and this be stored awny.

When famlne came the people strugglen
along for several years on thelr own sav-
,Ings, but finally Joseph gathered ln all their
money, and when the money falled, he sald:
“(Hve sour enttle;” and after hehad taken

all thelr catile, the famine still lasting, the
next year the people eame and offered to
#ell themselves and thelr lands for bread,
dnd Joseph bonght them and thelr Jand,
paying them with their own grain, which he
fn the years of glemy hiad conflscated,

It took fourteen yenrs To run the deal, but
when It wis ended, all the people execept the
priests were alaves, without land, without

E STANDARD.

Whete the Dollar .
Gets Its Value,

ENATOR DANIEL'S cnrefolly pre-
S pared articles, published over bis

own signature, In favor of froe
sliver  were direct, forelble,
tntlve. They were the ablesy of all
the reécent producis of the free sllver
leaders. To some lgnorant voters in hig
rogion they might be almost econvinelng.
T'hey, therefore, deserve to he nnswered.

He begins his articles by invoking tha
shades of our first great statesman, Jefor-
son, and our firsr grent Anungier, Hoamil-
ton, and he tries to obialn frow thew a
little comfort for his argument, but he
folls, He gays: “In 1794, under the Mint
act devised by Hamlilton and Jefferson, and
approved by Washington, appeared the first
dollar of the Trnited States, composed of
371 gralng of pure silver.'

The Senator stdtes the bare fact only:
he enrefully conceals the tryth ng to the
manner Iln which they aurrived ot this basis
of  weight; had he told the whaole
truth ke wonld have had ne argtiment.
The trond of the Senator's wholg conten-
tion 18 to the effect that values of colns
have their origin in law; that thess valu
are In faet ereations of laws that, as he
says, “the law puts the dollar in the bull
fon." In this he ig dinmetrieally opposed
to the great autboritles whom e quotes
Jefférson sald, *‘Just princlples lead us to
dlsregard the legal propositlons  alto-
goether," and both he and Hamilien 14
20 dlsregard them. They Instantly recog-
nlged that no ratio could be malntained
by law thot did not agree In fact with the
genernl commerelsl  ratlo of the marketls
of the world, They concurred and an
nounced that “the proportion between thi
values of gold and sllver is a mercantile
problem." Here is thelr rule of guldanee
lald down In Jefferson’s own langunge!
“Inguire inte the market price of gold and
silvar In the several countries with whieh
we shall be principally conmecied in eom-
meree and take an average from thenn™
To that end these great men uctually. pro-
cuved cofis of gold aund of sllver und
melted them, and by & comparigon of
welghts and valoez they found that the
relative values were abont 18 to 1.

The brilllant and eloguent Senator In-
dulges In anofher argument that ls at
once snappy  and  entehing, and 5 evl-
dently Intended to eaptivate the un-
thinking. He says: “Hit the gold dolia
with a hammer and the law puts the deliaf
back into the buillon, * * * Hit the sl
ver dollar with a hammer and the Jife §
knocked out of it, for the law will not put
the dpllar back."

Now lot me hit thls senseless vagary with
the sledge hammer of truth and see what
there, will be left In It. Flrst, “Hit the
gold dollar with a hammer and the law puts
the dollar back Into the bulllon.” [ deny
t; It is not true. The dollar of value is in
the bullion aud pet In the low,, and no
power of the luw cnn knock it ont or puk It
In. Thls Lit of nictal 18 above and beyond
all law In s valne. No power of 'the
Government can make If worth 101 cents;
np force of law ean toke away a sipgle
cent from its value to lenve 1t but 08, The
Governmant ecan reeoin ir, glve It other
forms, shapes or names, but Its valbe i
above and beyond both the Government
and Its Inw. It ls werth 100 cents, sthmped

uuthori-

or unstamped, to the commion laborer thut.

tills the aoll of the Western pralrle; 1§ Ts
{ worth to fractlon move on the banking
connter of J. Plerpont Morann. It {5 worth
the same outside our borders as Inside.
It Is worth the same, stomped or un-
stamped, in the vaults of the Bank of Eng-
land, gad it Is worth no fraction less In the
hand of the poorest pensant woman i the
lowlleat but lb Patagonls. To parnplirase
Burns:

\ The stnmp Is but the guinea's rank,

The joll's the gold for ull thut.

Aud that 18 the renson and the only veasod
wly the merchants of New York Insist
upon 1t as the unit of value, ns the basis
of universal honesty In private contracts
and i dnlly business, and as the standord
of falth and trust Yo all public oblgatlons.

Hecond, “Hit the sllver dollar with a
hammer and the dollir Is knocked out of
1t."" 1 deny 1t; It 18 not true, There I8 no
dollar I It; there Is only what Greeley
enlled '“g flaunting e of value gtamped
on the face of 1t. There 1s only 52 cents of
vilue In It, and that 15 sild to be the rea-
sont why thig coln and no other bears upon
Its face the legend “In God we trust'*—for
the balance:

Does the Senntor dispute my stntbment
ng to the value? Then I demand that he
ghall tell me what Is that greaf nitss of
#llver bulllon how lylng lu the Treasury
called sefgnlorhge. But he will not, I an-
swer, It Is the 47.cent acenmulations of
silver that have been kept out of the sil-
ver dollar. And thls saine selgnlorage iiba
Sandtor voted to Have colned lntg otlier
bogus dollurs to be forced upon tlie people
at 100 per ¢pnt above thelr vilpe by legnl
tendor lnws. “Selguloruge” 15 a mignomer;
1t should be called “‘stealnge.’’

The law dpes not and enmnot pit the

dellnr in it the law can aud does compel
us to accept it at false \ﬂT\!B. doline or no

dollar. There {8 no lf e- F power In
logal tender, nnd eunmr nu el ought £o
know It, There is only compulsory fe-

centn.nce mfnrtlleu of vilue.
earmestly urge tiﬂ.ft every

enttla, without money, and thep J-‘-)-‘- ar-
ranged that foreyer they should turn over
to the King one-fifth part of all they ralsed.
This amovnied to more thaon half of thelr
renl profits,

It was probably # keen reallzation of the
possibliity of this trick being repeated on
themselves that made the Hebrews estab-
lsh the yeénr of Jubilee, which swas: Insti-
tuted to prevent the growth of the few ana
the Impoverishment of the many.

All modern states, according to {he degreo'
of thelr eivilization, prohiblt peciplary con:
tracts that wiil overwhelm the debtor. He
uiay not mortgage his Hberty, he may not
dgree to pay nsury, he Is glven an exemp-
tlon of personnl and real property, his debts
ontlnw, and it Is part snd parcel of the
same lumnne and profound poliey that
inkes modern states rosoryve fo themselves
the right to determine what shall be legal
tt'nder for debt.

Ve often now ‘have corhers englicersd by
pﬂvntn greed In all the necessavlos of 1fe,
and they are run that the few may proft
by the loss of the wany. Without logal
{order laws the modsin Josephs, far-seelng
nnd astute, wo‘nld_ lond the creditor with
_mountalns of Aabey with an apparently flush
msmnr-v .and corner It wn him when the
tiny ¢ume o repay.

fivery free colnage man bellaves and will

gdduce proof to show that slnee free coln,
age of sliver was stopped gold has donbled
In valu: und that the only way fo restors
equlty between horrower and creditor I8 to
open the mints once more to free colnage of
sllver, thus taking the intolerable straln

sllver. Not yet are we pre te abollsh
Tegal terider to sult Mr. At

off gold and restoring thn former yalue o |1i

unmxmom mm’ NN
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umney any nutlon that
dues nof. contain in |t f atid of 1tself tha
full commpdity valoe, a8 stumnped ?an
fave, 1s fint money; and thut every
flat money Is a swindle of the peo
the Government. 1 therefore say,
Bland dollar with o hammer anod lsuu
knock the legnl tenm’r oul ur t:. {uu ke
the flat out of It; you
on(é “:t“i you knoek the Ite und tha’fmtﬂl
ont o
trath of ouly 43 cents of honest v
it.  And suy further, that the%ﬂ“i
{nu kit it and the harder you hit it
e&to:o 1}1 will h;tfgr our Enllounl ﬁonu
nn respect ome angd our lm om
eredit abrond. And If a hammer
contaln sufficlent force, then hit H’.’ with
the frresitible cannon ball of an. enl t
&0
public hones E
1 eclose with a predietion Irer
maovement wlll Bnml on' prl uuwm
declared by the immortal Jefferson to ha
unjust, It must fall. The sliver cman wut
be burled In the common ¥m
greema mfk Lmse and alf the other rrn'ms
at m dlocy. Senntor Daniel an h
Ariends wl.ll reap birrer frult for thelr m.
advised actlon. For thelr blind assorance:
they will resp rankling disappolntment;
for thelr consummate folly they w
desarved defeat; for their 'firutul.ltj'
cago they will renp I:umi fntion an !
h;f diagrace. The Ohlengo munutwd :
Iod a platturm will sweep MoKinley &g?
MeKinlayism lnto power, with the éa%

ty of a second term, ani he will be
lawed by some other Riepubliean. -;ky.
thme we shnll have reached H0; hnd our:
present Chief Muoglstrate will have

mmed =
the mighty digtinetfon which otght 'Ln be !

his future epltaph: {
“GROVER OLEYELAND, i
“the only man ever thrlee pominated mu
twlce elected to Peoslilency of
ubur tlté world ever aaw, an
who, during f r;fu{mn

A-_m n lm:r.r. Wius able
Dtil;;)m © p ¥ ont of the mire of Q&n
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